
Scottish Widows – Voting and Investee Engagement  

 

The following information has been obtained by the Trustees of the Stantec Pension Plan (UK) (“the Plan”) in support of the Implementation Statement dated 

7th October 2020. 

The following information has been extracted from the Stewardship Policy that applies to all investments under the Lloyds Banking Group. As a result, it can 

be taken as applying to the Clerical Medical With-Profits Fund into which the Plan is wholly invested.   

 

 



 

 

 

 

 



 

 



 

 



 

 

 

 

 

 



 

 

Direct voting case study: BP 

Through our membership as part of the 

IIGCC, Scottish Widows recently led a 

consortium of investors and shareholders, 

which approached BP calling for the business 

to become more transparent in the way it is 

managing climate change risk. As one of the 

original co-filers of the resolution, we helped 

to ensure the filing reached the necessary 

10% of shareholder threshold to be voted on 

at BP’s 2019 Annual General Meeting, where 

it was accepted by 99% of BP shareholders. 

Under the resolution put forward by Scottish 

Widows and other investors, BP will now 

provide a detailed strategy as to how it will 

meet the requirements of the Paris Climate 

Change Agreement, and how it will work to 

ensure the company represents a low-risk 

investment for our customers 
 

 


