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Checklist – Household Bills and Outgoings 

Tasks Task 
Completed 

Completion 
Date 

Have you checked your subscriptions? 

You are more than likely paying for certain subscriptions which you no longer use. 

Examples may include; gym membership, golf club membership, TV, film and 

music subscriptions. It may be in your best interests financially to cancel these 

subscriptions, if they are not being used regularly. 

Helpful Note 

Work through your most recent bank statements to identify which subscriptions 

you are no longer using but are still paying for.  

Gas and electricity 

You could be paying more than you need to for your gas and electricity. By 

shopping around and switching suppliers, you could potentially save money. 

Helpful Note 

Comparison sites can be used to establish the most suitable supplier. 

Water 

Are you paying estimated water bills? You may save money by having a water 

meter installed as your bills will no longer be estimated. 

Helpful Note 

Contact your local water supplier who will arrange for a water meter to be fitted. 

You will then only be charged for the amount of water that you use. 

Mortgage 

You could be paying a higher rate of interest on your mortgage(s) than you need 

to. Re-mortgaging can reduce the amount of interest that you pay, meaning that 

monthly re-payments could reduce. (We recommend seeking advice from a 

mortgage adviser). 

Helpful Note 

A note of caution – if you have a fixed rate mortgage and want to exit early, your 

lender may charge an exit fee. 

Other bills? 

Now may be a good time to make a list or organise a spreadsheet of all the 

accounts and policies that you have and their renewal dates. You are likely to be 

tied into a contract for a number of policies; including Broadband, Phone, TV and 

Insurance (car / home / building). 

Helpful Note 

Keeping a record of when these contracts are due to come to an end will help you 

to stay on top of your finances. Rather than allowing the contracts to automatically 

renew (often at an increased cost), you should shop around to get the best deal 

available. Comparison sites can help you with this. 
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Credit Card debt 

Do you have credit card debt? If so, it is important to prioritise your debts and now 

may be a good time do this – focus on repaying the most expensive debts first. 

Both the debt amount and the interest rate need to be taken into account. You will 

however, need to ensure that you are paying at least the minimum payment on 

each of your cards.  

Shop around and if you are eligible (dependent on credit rating), move your 

existing credit card to a 0% balance transfer credit card. If you are not eligible, 

look for a card with as low a rate as possible. 

Helpful Note 

You should consider paying more than the minimum amounts on your credit 

card(s), if you can afford to do so. 

If your current credit card benefits from 0% or low interest rates, try to repay the 

debt before the introductory deal ends, otherwise you might have to pay a high 

rate of interest on the remaining debt. 
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